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Disclaimer

• This presentation has been prepared by Solargiga Energy Holdings Limited ("Solargiga", the "Company" or the "Group") 

for corporate communications and general reference purposes only. This presentation and the accompanying slides do 

not constitute any offer or invitation to purchase or subscribe for any securities, and shall not form the basis for or be 

relied on in connection with any contract or binding commitment whatsoever. All of the data should not be used or 

relied upon without seeking professional advice. This presentation is purely a presentation in nature and does not 

purport to be a complete description of the Company, its business, current or past operating results or future prospects 

of the business.

• The Company does not issue any express or implied warranties or representations in connection with this presentation. 

The Company hereby disclaims any liability for any person's use of or reliance on any data (financial or otherwise) 

contained in this presentation.
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Make the World a Better Place

Solargiga was established in 2000 and listed in Hong Kong in 2008 (stock code: 00757.HK). The company integrates R&D,
production, sales of solar photovoltaic (PV) modules and photovoltaic applications. With more than 3,000 employees, the
Company’s production bases are located in Jinzhou, Liaoning and Yancheng, Jiangsu, and branches in Suzhou and Beijing.
Its business footprints cover domestic and major global photovoltaic markets. After more than 20 years of development,
Solargiga is committed to providing high-quality photovoltaic products and services to global customers and promoting
the development of the clean energy industry.

• Listed in Hong Kong on 31 March 2008 (757.HK)

• Top 20 PRC PV Module Companies in 2022 (12) 

• Top 20 PRC Comprehensive Companies in 2022 (19) 

• Top 100 Global PV Brands in 2022 (No.51)

• Top 500 PRC Energy Group Companies (297)

• Global Top 500 New Energy Companies (189) 

• Top 100 New Energy Companies Global Competitiveness (92)

• Top 100 Renewable Energy Companies Global Competitiveness  
(72)

Achievements

Company Profile
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Shareholding Structure

Mr. Tan Wenhua

and his associates

21.43%

Hiramatsu International Corp.

9.15%
Madam Sze Tan Hung

7.07%

Public 
shareholders

62.35%
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Operating Performance

• The external shipment of PV modules increased from 1,318.1 MW in the same period of 2022 to 2,975.4 MW
during the period, representing a growth rate of 125.7%.
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Product Process

• Through continuous in-depth research on material properties and all-
round system performance evaluation, we developed a packaging solution
for single-glass TOPC on battery modules, solved the problem of moisture
resistance of TOPC on batteries, and launched a new series of single-glass
TOPC on battery products.

• With the purpose of reducing component costs and system costs, we
continue to carry out full system cost design research from silicon wafer

batteries,to



SOLARGIGA ENERGY HOLDINGS LIMITED Copyright © 2023 

Product Certification 

巴西INMETRO 日本JET加严测试VDE认证CQC认证 意大利防火

• CQC certification for new products of 18X battery and 210-N type TOPC on battery

• On the basis of obtaining CQC, TÜV, VDE certificates, we have been expanding overseas certificates, and have obtained
the certificates of JET of Japan, MCS of UK, BIS of India, INMETRO of Brazil, SEC of Chile, and the first level of fire
prevention of Italy.

The product has passed the stricter tests of IEC 63209 and IEC63126
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Laboratory Accreditation

• On July 27, 2022, the Group received the

Laboratory Accreditation Certificate

(Certificate No.: CNAS L16766) issued by

China National Accreditation Service for

Conformity Assessment (CNAS), which

means that Solargiga PV Testing Center

has officially entered the team of nationally

recognized international laboratories.

16



SOLARGIGA ENERGY HOLDINGS LIMITED Copyright © 2023 

Financial Review3



SOLARGIGA ENERGY HOLDINGS LIMITED Copyright © 2023 

Financial Review
Shipment Volume
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Financial Review
Revenue
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Financial Review
2023 Interim Financial Results Highlights

Continuing Operations 1H2023 1H2022 Change

Revenue (RMB million) 3,472.6 2,362.9 +47.0%

Gross Profit (RMB million) 233.8 111.0 +110.6%

Gross Profit Margin (%) 6.7% 4.7% +2.0pp

EBITDA (RMB million) 263.5 228.6 +15.3%

Profits  from continuing operations 

attributable to owners of parent

(RMB million)

99.9 7.8 +1180.8%

Basic earnings per share (RMB cents) 3.01 2.04 +47.5%
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Financial Review
2023 Interim Revenue Breakdown

Segment Operating business
1H2023

(RMB thousand)
1H2022

(RMB thousand)
Change

A The manufacture and trading of photovoltaic modules 3,364,532 2,253,135
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Financial Review
Market Distribution

Mainland China

78.338%
Japan 16.036%

West Asia 0.545%

Europe 2.469%

South Asia 1.043%

Others 1.569%

Proportion of revenue in 1H2023

Mainland China Japan West Asia

Europe South Asia Others

Mainland China 64.818%Japan 27.895%

West Asia 4.711%

Europe 1.349%

South Asia 1.219%

Others 0.008%

Proportion of revenue in 1H2022

Mainland China Japan West Asia

Europe South Asia Others

Revenue（RMB thousand） 1H2023 1H2022 Change

Mainland China 2,720,350 1,531,616 +77.6%

Japan 556,862 659,148 -15.5%
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Financial Review
Key Financial Indicators
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• Recorded a gross profit of RMB233.8 million and a gross profit margin of 6.7% in the first half of 2023, as compared
to a gross profit of RMB111.0 million and a gross profit margin of 4.7% in the corresponding period in 2022, which
increased by 110.6% and 2% points respectively. The increase was mainly due to the Group’s high-efficiency
production capacity, resulting in economics of scale.

• During the period, the Group’s earnings before interest, taxes, depreciation and amortization (EBITDA) was
RMB263.5 million (7.6% of the revenue), as compared to RMB228.6 million (9.7% of the revenue) of the
corresponding period in 2022, which increased by 15.3%. The main reason for the increase in EBITDA was attributed
to the increase in revenue and gross profit during the period.
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Turnover Day Analysis 30/6/2023 31/12/2022

Inventory Turnover (Days) 42
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• The operating activities resulted in a net cash outflow of approximately RMB1,330.8 million in the first half of 2023,
compared to a net cash inflow of approximately RMB311.3 million in the same period of 2022.

• The main reasons for the net cash outflow were a decrease in trade and other payables in the first half of 2023, and
increased amount of finished goods produced by the Group, which led to an increase in inventories.

Condensed cash flow
1H2023

（RMB million）
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Market Overview4
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China
Installed capacity: National Energy Administration released the national electric power industry statistics from January 

to July. The new installed capacity of photovoltaics from January to July this year reached 97.16GW, exceeding the 

total of 87.41GW newly installed for the whole year of 2022. Among them, the new installed capacity of photovoltaics 

in July was as high as 18.74GW, up 174% year-on-year, and up 9% sequentially.
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Resource：National Energy Administration，Marketing Department of Solargiga

Compilation of the policies of Chinese government

In 2023, PV, lithium batteries, and new energy vehicles have become new growth points
for China’s exports, injecting new growth momentum into the country’s economic
development. In March 2023, the Ministry of Natural Resources, the National Forestry
and Grassland Administration, and the National Energy Administration jointly issued the
“Notice on Supporting the Development of the Photovoltaic Power Industry and
Regulating Land Use Management” to accelerate the construction of large-scale PV
bases and support the development of green energy.

In May, the National Development and Reform Commission issued the “Measures for 
Power Demand Side Management (Draft for Comments)” to actively explore the 
construction of rooftop photovoltaics in industrial plants and public buildings, and 
implement a new model of integrated PV application. The continuous expansion of PV 
enterprises will bring new market space and lead the transformation of PV 
“manufacturing” to “intelligent manufacturing”. The industry as a whole maintains a 
steady and positive development momentum.

Since China set the development goal of “striving to achieve carbon peaking by 
2030 and carbon neutrality by 2060”, it has continuously accelerated the pace of 
energy transformation. It has planned and constructed large-scale PV wind power bases 
in deserts, the Gobi and desert regions, and completed the energy-saving and carbon-
reducing renovation of coal-fired power generating units with a capacity of more than 
480 million kilowatts.
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Overseas
According to customs data from PV InfoLink, as of July 2023, cumulative exports reached 120.6 GW, representing a 

27.7% in the corresponding period last year. Looking ahead, with the end of the European holidays, demand is 
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Overseas Policies

USA

• Following the easing of the global energy crisis and supply chain challenges, the U.S. solar energy industry had its best first quarter in
history. According to the “Solar Market Insight Report Q2 2023
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Future Prospects 
and Strategies 5
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